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V.'HAT WAS DONE IN STOCKS.
Monday, May *_~-p. n:.

Allowing full wr-iclit to existing adverse cindi-
T'.o.i'**. thc declines in the stork market lo-day
iniy ndt be rona.slc.ed serious. There waa a

natural ii..hap..ailinn tai operate for n rise tn 1 i.-s.

nf the pend'.-,. D.c.iriitinn Dav holiday and of
the apprehension ifjspeeting the settlement 111 l.on-
.ion thit- work. Hut this also ten ic 1 tr. render
the tunr iraders (tintiou . lor manipulation iii toe

tore,_!i narke., while Sow-York- bunine** ls bu**-

pended i* hs* no "nf-ris novcL Thc advil*** from
Ixindon were not distarcing, although one failure
was reports*!. High rates wore paid t.. ni

American .aer-iirilu's over to tin* n'*\i fortnightly
Bettleiiieut. i.ut the ern. i il t.--t of poaoible trouble
at this -settleinent svill nol be inet until pay-day
an Wodcooday. The local ih.velopni<>nt** in the
fold sitiiar.ni to-day, however, weie ol siif*h>i>n:
toportr-snoe *o lm*.'o mud"* a mote decided impr B*»iou
Id yhIuis v~thi.it exciting BUipris**. Notwith-
aisnding the i.iij,ht inerva-fe in exports "i mw-

©handi-fit reported Inst week, the supply ol rom-

mere:,-4| draft*" rontill'les oMiejii.-ls ni,-,ui'.'. uni

Sterling exchange op-'ns this weeli svith rit"s Brm
at h lurKe margin over the gold-exportins psin'.
Ta motrow'a tierman rtemner vviii garry oul

SI,(Hm,(IOU gold, and ll IB nl.'-c'v BinOUIl *. (I that
mi the two following .!n>r- tbe shipments ..: the

precj.rijts Metal ss ill n::i.mut tout h-usi 9:1,000,0011,
A si 1 ni lien nt r*n ivs i> the furtlKt withdrawal "'.

tfj*i*,(i,(ioii (-..ld foi export to Canada. Bankers
are generally agreed that th'* we«»fc"s t it*ii ellii
ot j. .itt wili Ih* 11 ii 11 uni Iv heavy, uni- .¦¦*> unfoi**-
S'-.*-*i devil..I lii-'tits ini'.'U the tnosclii.-llt.

I c-s than half a tinten stoeks nuriti ( Ihe fenn

"actlv**" to-day. f'hilnilelphia awl Reudiijg, ev n

wilh the -iii... j,-.lin.-1 t.. 1 11! sto i;. ll.K.ii/' (i

more thin one-tliih -.f the agaregatr dealings, b:i

it ssi.s tli," letHter in point >>f weukn^BB bb st"*!!.
Ihe pri«-** Bteadi'g declined from .'i 1-' tn ic ::-*.>

18 .-*, in spite 'it ti"* buoyant laotations li 'ii

lfStmdon, arhieli inllnemed eonsideraiil*' Csivi*riii
of short-s earls. 'Ihe MBUmption Ol Wall N.l ....

ihai '***. iwiTganigati-oi plan officiall.1 Bnnoun-**!
tlii" moraing waa Intended ta fail probably I >.-

l* in.-tie.-. Hot tit** o|*ini"ii ir- ulm -t u -ani'iio'i--
that the coiiditioi"- aeeompanying tlie Beheme :i--

rure it* lmp*r*a<*tie_bilit.v. The reiinired iiss,-nt ..1

.... per eent >.! Ihe fietieiui mortcaaei I'anti-
liolding Intoreat 1* eontddered virtually a plis-i-
1,(1 ImpoM-bility in the time allow*»d, if for ni
t.th"*r r< a-tui. Thr* funding of coupon1 >n tIi*-
general nu.rtaa*:- bonds lor liv.* yean maj in it

.elf px. Ite "p positmn un I the proposed seven . ai >'

vting 'lu-t is another '*\|i rimoni :".t a t.i-'i.
ta. --oi-. Iiih'.a-i.s Th" oiifi'ii'ii' ..I .!:.- >. min illili"
r -'C'!i.'.l the apparmt eondmiin'i by th** prc*eii!
naii: .."neut of Mr. Melj-ed'.i use of Rcadinff'e
.*, ni ni.. and c,-.|' in hi- Y-*s*-K*i-.'!ii-i-I . ,t.n-s

is i,,t lr.'. lui tn ih* tem plan. \t ans rafi*,
1". ¦: l ti.'s t, I. and >n'ls P-H- c i" I t'.on li, iou
tin' ihe ir-.)).i ;. ir...nr_athin 1 gr il*»*ti <(i

lo lailiiir, and thal ftreelosiirr inevii
The ..niv other lailwa.' stock lh:il i-*...*.;

luii volume "i i'i.sm.-s- wis ('i.i ..-,._.. Mi
J:--* imi St. Paul, \vlii--li hi..-* it* ii ii 11
.".> :< 1.¦-..! t'. .;¦* ir,H : 4. ¦.." cn '. li c»ri »n
time i r .'Illili.'Hf ni lin Iii i'i.. lilli liter
1urth"i* I*.lin" from CT 1-.' lo ". l-l. tl..- c kill,
of ptdit. i>v th-- lean *.¦*!.i'-i! th* prie.*»
1 7 :-.-> .C7 1-*-. Aiii-l',.1 > .' ... kcllllili. -I.,ssh
r.s.l.il Itom sH.'i-.a1i I-- i.i -">. 'ni
orei ,1 little 11 overy lo SO I .'. Distilling iii I
C*ittl~ Fer cl Ing f.- nu.ie tn ir- > p»t "nt. :i*

Chica..' 'ia-, .ilt.i to'ieliio." .'. declinisl t.

72 .1-4.17 ".* -*.. W.f.'rii I"rion lo-t iimr- than 1

per cent, l-:.t t.i.* si milhun" liv e - m ii...

amount of huainca* dene, Imi in Ihe sun ,-¦ 1

eh.ir.icter ol th*- -"liiii. Tlie ....¦ir", d ii-t .. ¦>

lower, the ..nh* noteworthy \<*entioii l_»i 1. ;i-

risc in Chicago, _"*ir'in*_toi. .n.l Quincy rom -'.

to B8a851-2 '»ss*ui_ tn liri .-iiij np ..f

tractr. over the holi lay, fin.-l pm .> in niiMl ii-

etnii.'.« were l.-tt.-i than thc io*v,-st, bul sllfl
mnrk'-t ended misruled in lon**,

TOT !>A. IN THK BOND MARKET,
lhere wen* no sales of (Jovernmeni bonds al

tho Stock Kxclaii"-. The mark.I ss-s steatly.
tviih a few rbange*< in tl.-- hjr|s 1.,. t',. eurrpn
6 per
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Slat*-l.o'i'i. .tn«l « i'v I'.uik fct<>.'<- w.-i-¦ u glect<*d
In fh>* 2--:i"-ral I .ml markel activity in- 1..:... I

at flu* oxji.-iis- -f \:j'..cs Tin totul Iranaietio 1*

8->B8ntft1 to Bearii* $1,400,800 par value, l".ila-
tlelphia and Rending Issues were weak under i<--

¦ewed piOBBWls* of eales. I'en.-r.il Isdeclined 21-4
t*f*r cent to Ttl 1-8 ."ind prel r n *** ''chic, l"!l
'.' 1-4 i-er rent to >¦ ::-4. attor ! i*i-hin| 34. S>_-
.nds sold Bl .' 1-8 and closed '; per eenl luster
at '-¦'-. Thirds dropped lo 1'.. and at I8I-1 ire

4 1-- |>cr "*nt '..s-.-i I.-t.-ii.-sl incomes lost 1

per cent St .".. Nn| t>..'tn i'n.ill' .-..nsils .',s on ni'. I-

erate niters declined '. 4 p-*r rjen! t > '-4 1-4 i> n-

rral Klsetric debentnrea "..- furtbe* dropped .* p*r
rs*nt to sj. Vv'abaoii rss-.-nii.lrs are down - p. 1 oenl
to 71 St. IfO'ii. aid Soothwewtom Bs-con<hi w *i*

1 pei cen! loner at *.;i, nnd a -si mi Itt- I:*** W88 BUS-
tained iv loh'do. Peoria ami Wnmtw titsis m ju,
Beference ls made to our ('.'.1 ivpwit of Loud sab**

Money on owl gtwral'.v ruled at 3 l-_ pet cent.
In fl** alien:., ii lhere s< i» h hricf spasm, wjii li
rallied th. iat>* to Ii per coot, bat closing J<.;.n*-
wegvg made sit I l-8a8 pei (...nt.

l'ii"- Clearing House Btate*ncnt was sis follows:
ffXc'iai'se-,. $7O,-_0l,10. balances, S».*.**-'l, IQ¦'-.

Tlie ijl.-'IY.-aMin ssh- debtor t., Ibe .'tearing
HOuse :-j»-*.44.'>V'. its un gain on balance since
Friday sv**e Pi..'."".,*.'.i'.i. mail np hs* -.uiiis ,,f

M,761.450 ii cuiictny and S. IM tn in coin. Tho
tw*. dajrs' operations included: I,' -celpts, $7,6-0,-
818; paymeata, Blt,124,7Ki; resulting in a gen¬
eral t'alsn.-s* of $« i,H!i:i,471, cont-i-ting of *!-!.,-
418,8831 coin mid 918,474,778 currency

Hie Treseury pureba***! lOO.OOii ountwsof silver
st ¦*".>.*>**. om of aferiaa f :>*su,n(io ounces, The
loeni put"*|iH*ts*x fm th,- tijaintii wore -16,000
ounce-s. Thc pnrcbases roiiiired by law naving
l-*s*ti i onipli'i-'l for Mav. no offetB vs ill lie con-

sidi-r.til nntii .Inn'* *.'. Tiie Men-untile Safe |h-p, sit

Company, of thia elly, reports silver bullion on

hand, tn fciir.' outstanding oertilcatea. amountin.-i
tO 181,88B oiillies
The I'nited Staten Treosar" ai Washington

i.e,.|>,.,| n, day t?liil.l'i'.i National li.nn. aotos for
rsdemption.
The eiutooBO r*<***ipta mt** S831,*tB8: thc later-

pal revenue r'-.ciptx 9841,434, niul the misnelU-
neo"S le.-.-ipts SI' 8.138

To-dsy's Washington Treasar.v -¦ itemeal ..f e-ish
(ti hand Hld dopoatts. ii lunke. co np:.r t with tlu*
iiuur-s ot th** last prorlaoj stii-nie-.t us f Hows:

Mn*. 27. Mas 3B Hiller, nie.

Net .ill on Lani ».»» Mrl.l'J*. *.'.'_ *-..'.".,4l-l Ju ¦. BOO.* j

.Net legal cud. r*
i.n iiai.U l4f.iB.a4fl 11.8-8.-48 Doe. S.',:*».loo

PUP *.!s-r em Pott 10^91.048 IOt3-._81Dec 47..T87

A t'liil c.ia'i lu tue
T^s¦...rt- tt.ilt-
vet iM'tatsaSiir:

fcrlT.-st s .. t18l.i-8l.4iM8l9r.B77.S81 !>-. f_".7<»7.*.'71
f>er-o«its Iii titlik ll.*J*i...TV. Il.*s74.*i."2 In. 7.'. (Ki i

Ns-t aaa. "Bi Bli. Or.1 2-V2 tl H2...'.2,047 lh-r.Y2.0AX .Xi',
Tue forei-n exchange-, wen* firm, w,th a scarcity

af commercial bills and a goori demand for rc-
ralttsnre-.. The billi drawn aMinat propo*-*-'
j/old shipments arc readily absorbed FoHawing
sre sHghtb* revised Quotations for actual business:

toke-r**' billa, $4 «'. I -?a$4 ll :t-t snd fi pp |.|
' long and short sterling rcepectively; French

ran.*, .'..IS 3-4a."..lr*i 1-8 and 5 16 1-4: reich-
larha, 83 ami 85 l-l.
In London British eonsolfl nott strong, ad-

andu ;i-*" I" 88 .-^ lor hom money and iii"1 ac-

(liift. Til.- Bank -i Kngland gained £481,000
uilioi*. nn bilance. In the open markel d'*-*
Hints were easv nt 3 i-t per oent, and banker*"
Mian..-, were loaned al '. i><*r cent. Bar silver
.us mi.-liii'ir-.-d nt :t7 'Md Bn ounce. American
ailway "shares \s*.-i<" Irregular, but closed steady,
rith fractional recoveries In some Instances.
Contangos" on American shares were Q"0-"*' ii

ns 1-; sci (.¦:¦'-. ending al ."> per cent. At I'.-vx-

'renell II per cents udvunc**d 17 1-3 a-«-iitiin.--- tn

'...'.:.. siahl exchange on (sandon being 80©t_-l '.**

5.38 l 2 lian.- K. the - sterling.
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LEVELAS D. ..'NClNN'V'll. Iii V(,U ANO ST

l.d'I.-s
i_:.i. ik>* 1808
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STOCKS and BONDS
By ADRIAN H. MULLER & SON.
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Ill I.B.*! I ".. tl- III-
,s_ ., |,/ ,_ ,n Ina.
li. ..;,.. , lo.

.,! -,. ,-- SS | ,,|| H.,:i I.i ii .-

|._ int ,.. .ni i-i.
tT e (. - ,lf I,Slit'.. \ :i iii-'' - Ult li

|_J ....- ..,'"
.. ,, .. ..' ,, ,_, ., ,. _| ,,.-* |.,..,.i-

i. .

ei.tlKl N s '.'. ...*', RR. MUe. V i, i
ul Ila, ,: ..'.,

-.: i- .. rs i .. , ¦.. - ,, ... |. __ Mt_<. ':'; v If-nd
I..,.',... .,U.I ||.-. 1 -s

il !,((HI l ,si|..;i'..- . di,.., lt .,- a ,, ii |. in MU
... ..: i: non in.J

Hivit'.! -, i. itlon ,: i. lo. I .¦ ul
III .. ie Bli 11*21.

120,CtlO Mimi 'ii-ii- s, j....., ,.' .... n ,.-, ,...t.

...lil -, |»(. ... iva
UH .. .. K.i.xvii.. KU .' VI ..ii "ir. ..

I .,.. I-, i.'j:,
i. .. I'e ria i' ..¦ ir *. ivaiuv Illa R'-st 1 .:

M *. .. , f||| l.,:.,ls 1.1.ll,till. H's 11*20
..i'-.,i IJ ni ... s'.':i r .. s l*it*..,.,: r li'i'i.i , ... I-.| Uii-'".

.' rr nt Bond I1IO,
-(..-. jill I .ak.' Ulis rs- \ i^.s;.-:-: ..,-. I M-., c,

oe.t .'ic ll,-'. III'
ri OHO i. ,'il- :... "Sal. I, j. .. ,: .' 1*1

Mil*.-, c i-t .'.'i,t .1 ii,",.ls r..':.
T . St -lat ,' Vi."! I- RI! -,f lt Oki ll '. ps-l ¦- I.

*.*¦..'. .." Hun '-. r'ii
ia a. in bu Ho Inn s illr, v .',; ... r*. >. a. ...

jo- esr '. i'- r .-..* told ii., id Iihm.
*..'! 100 Lui l*n '..I v.- \. .I Cr ",i.,in

MU e. ', i-> "lit ..lu ll..!,C.. r.i'e.
I- 000 I.I -I." lin Cu .. -| |. .;,.. fj ,. ,- ¦.

i.-i.i-. 1010.
B2O00 -1 (. i. «-lHt Hli.tii.iiatiiit- (o. (.1 lit

i-. Mts .'. ;.. i-i-lil ', .1 Ko da .,"

fi OOO on*.Int. .' .¦ i- i iitlr .e. ., i, i- -ut Ml*-*.
II lida, lill"'.

. i.-.. ni t. .-in ii si-'. i, t i.-, rem l.t i.t. in.,!-.
11401 lo IBIIB.

¦ri (."." ...'.i ii, *. We Itr ,,. 2d Ml«e. 7 uer eeo!
ll".'I. Wilt.

115.000 N<. Uer la ifl( Tere Inti (',. 1*1 Mice c I"-
..ut ...ld Hondas i:.:::i

88ahsrs*s [lela sta rs* _ Hu Ison I'snal ( ...

Ji.ii .!,.¦ .. M.-, I,a,,,t.- NBtlonsI Hank
'.ll -lilli.- i ri"!> -ll.' ll'- N'ttlMMl Ililli!..

14*0 .bare* Viii rem Kif* I n-n. _.,< <¦ l's
ni luir ¦- i.i.a!,.- .ire lii-ur.
Cd -hill.-, .a,| l-'s ir Ins.;.'.,li.

I-ta- li a,I,lat 1,1 ll lita'., Il tl.rts- eiiia-frn).
B! -i,.ii... New-York' Uf* lui v 'li__t Co.
lu s'inr. - t*r_itl:ii.|iUil I ire la*, ( ti.

17 -iinr.'- Ninth N'.'l.'ii.l Hank.
ii-"urea Koort*. Nml.. il I'Suk.

f>.| - ,:. ,,'h !'..s|, i'i ht lt. i. .>--.. rt |>'-r ir..
i i*. it,H-i.!¦¦ Menihemhir N v l'...'!u .- Exehsage.
dwi* l'nlted X. J. RH I c.nul n.

*h»re H-mi, ..f Nea -Vork, S. Il v
'jen .hare* lia, ni.us o
100 aha.->- III. im..,i.: v sv^st I*..mt Tsrmlasl n.iiita.i- I

VViiieiiiitu...
-.'no ;....« I'bllnlelpbii 4 Re-idlBB RR. ' ...

05,000 I-vi- f I.i RR I.,. IBronte Jd Mir**. ."> per
rent, '¦..:.i Hood*.

B*. OOO i's ut V"tiii'*... N. V 7 pei real Wiit.-r Bonds,
IB '¦

iri«}.,, .- -lui ¦.--.ut. ;-:if,' n--;i(,.ii Ce.
.'.'I »h:n.- N- ¦¦'. -V..r'. Iii- ..it i.

I'J *h ..-¦ ulled s.:,t,. I., in s.-,a,t,.., 0f Newark. N. J-
¦,i .iinr.-- (iiifiniii National Itaiit-.
loo-ha -- Ito ¦' s Mortssrs fJusrsntee ro.
400*hj. li ll, vvarncr .v i., i.n: iud Ordinary.
jo*, assn - -.-i|'.'- ...-iit'i.i ii., or ira-anisu (es. div
13 -!,*!... IJoi - I'm- «.li*a InauiSQi ¦. i-i.

IBsbares .ii1. Ivenui Bink si lt:-....!t.sfi.
i*7 (M'i li.t Tenn.. Vs v i..iinrui i-i, i:\tu Mt?c.

Bond*.
a--, mi" Satsiinah '¦ Wesiert Tro»l Pelfs
Jii'iia .'- l.al.ou Elect ri. Iflsltt .,. of nirmklvn fe-

.iiil.t-
175-hare- Tiadeame'i'a Notlonsl UmK.
.ld -Iinr--- I -rie' Oil"SetIth li... i ,,.

20 sha i ¦. - "ud Atemu UH. ,,.

:t:i -iiiii-a liu"ii- Kmith s Welmsau Co.
25 -hiire. Ki "ITS k >.i li-hl
20 -(.ii I! i st. .-I ...

BS.IO-fltf of NVwsrk 4 \r c,,1 Pundr] tv l>* nd. 1825.
J(.(> s(.,!.'. I'-UU-slKlllil "Jl ...

,11 (i.i i-.-i.i',. i.r., ¦-..,,,¦ | ia.irrn r.'i'.nv Do. '.-:
v.-.n 0 pet rent Bonds, 1081.

i-i (.cn I.',, iii. v Mi'ut'.iiit i: R i... r-n.-ikotit Die.) l-t
vii-.-. '*, p*i ..-ut Bond. iti;47.

08.000 Ktsleii Isi.iirt Kspld lian-lf. Hil. (I pa>r cut
Honda.

.*,,. abs - Kasir " ''

I",-im,. i-.|,ii. us. «,, uii v Welauwn Co., Hip..
1 J...i -l..." s |,,1,.|,, st, I.s v K»n»as 4 Itv RR. cm-

*. -hil! .-' Jlni'li' r-VV el I-..ul ... I'M.
2ii -h... s "ni, Nail.u.ni Bank

¦financial

LETTERS OF CREDIT
K,,r t-_'.'il"i- In all part* of MM

INITKII ¦".TAT-7.**.
IVKST I NDI F.*.. Ac.

KOUlfTZE BROTHERS.
RANKERS

1'flB RROAIIIVtV. NF.IV YORK.

BARING, MAGOUN & CO.,
!«, "S'.U Sit**- N*« Y.lk.

SILLS OF IXCMAN-GE A**tt> LBTt-RB OP CKF.OIT
I., i.bk la all psr-. o' thc _-.rlt Also I ts»-li»r Crasltl
bi um ia tal* teeney, Mtiic*. tot th* Watt latia*.

-financial.
OFFICE OF THE

Philadelphia and
Reading Railroad

Company,
Nd. 227 South Fourth Street,

Philadelphia, Mny 27th, 1893.

To the Stockholders and Creditors
of the Philadelphia and Reading
Railroad Company.

iii- Beer, si Mooaser* herewith peeseat thc folia.wine

Ima fan tu. |.,iilju-t-r.i li- nf III- iillBir- of thc l'hllu.lrlpuUi
inU li.illili: Railroad i ..ti.pant and Um liilln liipluu ana

Reading u_l and lisa r«.ii|<.iny. tai Hie laasUag ><f tii-

Isatlai u'ii athel Ino-blO-aeia ase rn dtiault.
ri. v.n.

Thc l'lul sdel| :.i.t Hna Healing rt*iilro.«d Csssaaajr srUI
i-i.'iti.' in. I--'.- ,,: tull ii .um s.i i. ii- nil trn-t i_..|u boMd*,
1-ai mr -iv pei renl. Iills I-nt, fi.af Utt.-s. ul tl..* |~.
tom.' of etti >....>..»..> t.. I,-- ...'.iii l.y the ni.,iiju.e ur

.ledge :,i thr hm i. nt Life and nu-t Company ,.i i.n*
.1..,.> tl... ...I In. 1..,,leh.nli ii'i-'"'- .'i Ute full.."ihl'

f20,084,4*1'1,004,01 _ ..I -i..»i - :niil i.i.nil-. int.' ..linc Mi"-., n.n*

|i|'ii '.'U ti- -.iinji (ur *IO,uO:i.i>ilO oiiito *l
tr'isl Uiiuis ,,[ Jaiioarj lat 1882, which taiil
be eaaeelled

110.308,000 ueneral mint-aa- 4*. ru ia-- Issued under th.-
,," iiii,nt.li.n plas "I if*" Jun.lory Ut,

IB'-if"
010.800.000 ....il ind ..>il ac omit
Bi.COO.OtH) equipment nut
\..n
cl lil

uki on oa

Th.* -inr-s tnd Isw-s i.ledixl for the tec-iity
,. elO.OOO.OUU collateral trott loan >-f IBU- hust- _

a.. value "i 4 ."..-">.* .¦'.(.(.. ind were eatin.atsd a* ...rill

.1-, UM (I.a' Ila,- rrt-Stloil Itt tint I. fl.I.li'.'.'".Ol J.

laiii.-r -<-.iiiiti.-- .,i the I'hllsdelphls, Hsrn»b_r_ and
j n:-i..i,'.,i Rsllros-J ( omi. i",,'i .i "».»..-1 toil*, am.iiiiit-

ln_ in iii.' ;i-".'i''r.a.' t> iii" i"i value ..: »". ur.",.'>l.V sre

i.i be added -sn.I beto-te i'.i:i <.: tn.- ¦*"*. .iritj si Us
preaenl lome.)

Tl:,. ll, eli tel' ,,, ... ., ',¦ ll., ll'l..!!'.- til

laa| fut ;. m. .nut '. in... 8878.08080
Tbe i.:in fe 'i..* pim,, ul el ilia tuulpu ut

Ill.tl'S Will tte a'\-.||.l -al ll the tl..-!.-, uf fal

pr s.;i! ..Lui j..-iii. ,.i i. "i pai ll "'. I
tf ms ja-, rilli, mi'i --f pel .arni'.rn :i'. t

',!! Ill ll>>, pl , .-III , l|ll ll fl"

The aum of tlO 000.0 li uar. ol Ihe p . la
.f this laauc, is i, be tran*,*. -si i.-. the

i.i.' 11 ii .: I., .ii ti .* iii li .alii, np-nt
y> th- pi.. .-u-li-l.iH anal liesdlnc r.l a -I
I,.,i i uri nut through tli. Ni. i (ttiu I toni-

pa ii ,,i uni. Ii all th n ires tr oe ti
i'i.. ii.,1 :...: rn ompam und. :i os
tract iiin,h shall |.i' li* lo UV trott" >-

r. nt .,' the _¦.¦ tit t f.,r tl., |*| -"ul i».n" nf

li :'!. thc -imf.'- nf th» --rnI \,'...,il i .i.ii-

mi mi .i- ..' Ilval "*i f"' rh -aid inMui t

I 010 OOO u. h* . li. tl.
-I (I .1.1' ll '! "Hills ,,1 ,, il -I, | ,|| le,,

pun lie.! milli* |.*- .ills l)f ail.
'.ii t"lialI lilith'-' a'l--nli. ti.at -... li

mil Hud coal ic rouulx -ii i -t-i kent
ii| in thnl ii.¦ i .ulti" I"

aa ti sfarI n si Ihe ti nat- ihtll fur-
.ri'r require the foal snd Iron l'nm|S-ii In
ni t«. tin. trnatee *l\ i-t --nt |«- snn'ini
upon -.i'i. ads ance, arel it .mlaalou a.f
s_ -, ooo i ten et|u tl i *sv. Oin ai

'a la- |. -¦ ut i.ntris. I It'lUl tb* Killi
pant sultataiitisllv -, ,,,-ir ri :f_ri-'
thal pi ,|,..-,-al I-, .,¦ ii,nil- it 't, ii, Katini

s it 111 ¦. nhl.ii ii.,, rompai|! hat _:.>

io Mif i.i." in ld. i fm ii. ("'ii . .

*i. ii;,,. ii "in- si.i...,ri,e.- |n
ir. .s.,. ,,. -:t.... ..-¦,, ai ti rat' --f 0 r*

a. ai -.-. ..-

SI'iO.000 1 ii¦:-¦. lb* pr I.,s-1 a-riir'-iii'ii'
Ul- Hate e.! ,',r,a| ea,'nil,,-- a, Hill all B- I."

Ihe ll -.. .. fi, v, ,,..-. enl ,,' lr,ter .. .,-

i ia r '1' ..ij.-i,," .-' Uii hand* ol ne Ksllroad
( imnsns .. if nol r f|iili. 1 f... th * -r-

|.--_. iii;' be i-tl'l ..i.r ta. lh* I*, nr-..'tl up.

pony
iii- esnll sive a pr-e'-nl annual revenue af 8'* 12-1 81.1 00
Ti,. Infi tin *.*¦'. "" * .¦¦,. ri* morl
MB'tarda av Ulallie jftei l*'* --.:: I,. 114 .VT) 00

Makins ¦ *"inl -if ._ Vi ¦ .*.

Il be i .I-- et',! .i .,|,,

lint* heist* ti.nt.ii iti nt one ': id "I ar,a| r.. .-.

a>f theil |ISI mine, nml th. mortffite ".ll BUtSjol ¦.

,t'.-: «» i apol i th - !. r or the pi .¦ I ..f .',.-

ir ..f .!-. .' r*. ... rills* .. -ii il I

'*¦'* :n, iha !.nf' i. - . .¦ - di
im «. t,. ad.f
the .aia| '...,,|. Bt ll '¦'.,....

-.;.¦¦
' ,' .-

el iht ... ls. the eal.
lab .1 ti ii-', h nil- . _. r .-

,. .. .1 in roi r. and

.-.I
ii, in j..in
norn I--.' . 122,1.
,,i lo 'I- al :.¦'.
pei . ;

t.. I--.I" foi il,--
.1- if -...
in- «. wert

ii »;.!(_.. an
ioi i:. on

:- '

i- ..

i- '¦

r

Sj.l«0
° li

i.i.i

The-.a as- .... ,.

u :. un , .

-1- .1, ..

'...,.'¦¦ v \

Lilt ls il .. ..,- OBI .( ..

, r eda of Bli) of tl, I. ll* ll trtia- I
(erred the trustee , sddltl tell - uill!

... Roil .* ind it- In - hi. h mil ¦¦¦ ., .* ¦.

mil f 'i. 122 000.. il |

IfS-l.dsIO ll
Mila |.i allie Ila

na ai
j,'

i:.. .. .i,i, foi us

.lippi,a rh mst
iltla ..i ervle"-.

.1-'.',.. <a'i

i ..- -t 4.
e |.,;- U ||l
l-l l-*.".I .!¦

p!OV( iii I iimil-
280,000

Coupon* lue -lu...'
l-l. l-'.-.i ...l-l..

ii." aj moil . .¦¦ '.ii "",i
T.i ,* i- "...i I).

.l ans. i.
....I j,.i. *,j-,.- -: 230 000

u'' nus, aiipplles
*J.",i> in ,i

1 ', ..

.-¦.(.7 i_ y I" S's

-a

Totsl

,: , mal iring IB1K! IM
.: hm -.sa. mi
OOO.,

tm wu '.i.i.si*.

i :.:i(i 720

I 7-M.S90

0.128 fulil

XnTK i.'i claim* t,i,.m- cm .,f tranaartlon* In
-hst.', nf thi I'..,-* e. um: Malm flin li sd and af the .

.... ind Se* I."ii .1 I.ni".-.1 (ompani sr* ttnltted
f a RI ttOte s- ,t. ,,..-.,. ba| ;,;,... ,, .,, ., ,|.,. ,.,, b, ,h

Mle a.f ,,'.! ,i. - .*,:it ti,. ii n«i interfere mu, ibi
ara sn plUhim ui nt i I- plan
'iii- i.iiu'e .. ol *.¦ - iii.n. lo Uh -xii.I IQ2.000 000

.f niul- ii 'ti pei eenl r t" I- ..M. ae.i I,, ni.- *t. h,,l.i. ,-

Bl -I !. lil,,r ,i* f-.linn a

-14 .!.¦'."."> ru..ti ii'ort i_i I.I-. IO pei
..ii" -ri i:.i..'.(Mi ,,i us OI.20s.07S

..:*.(... t'.r-t ii-iin-i" Ineaat. n,.,rl..'isi-.-.
IO |. MI1 Si! .' . :.' II". 27.'. .' .(,

4 I li. I ,¦!,('(.(> --'..,..I p ¦ I -r lu " . i"" n

..-. ld pei i-nt 11,111" HOfl ..'.

tm 104,000 third i.r-f. ¦". .. iii .mi. morti-*_«.
in i.- rent I *30 lin n' '."'.

.¦ 7., J lin., ll. fell, ll Ile,,.;.. I |»-| ,,,,( fB80 -

OBO at fl,"
'"" .' 7 -lui nf .-pit il ¦'.t .:.' IM hi".

- - i-i ni : ', .

Bin n7 i ibi
Sui.-, ri.ti..ii* hsve i..-.,i ....i.i ned ls raasMenilsa "f i

eaanldsion ..f h pei real fr«*Bi Hnam al InMlfitlon.
uni .,ti--is ... lake sll ..I Um hsods .mt i.aka-,, i,-, iii-

rrrdllsrt sad »l_e_holder« "if the romusn r.

Tkr in* .in- >,f sue:, nu |«aui i- nondltlMied .n
¦ ih. a* .en .nt ..f thc |_s»sai_rti Vail v Railroad r_oi

I a:iv '.a reduce ,t ii,iain. Ilted rental ".a n -nm iifllrlenl
i.. in*, sa imn.i il dividend si 8v« i--: teat sa .1- isUal
sti.!

ii,. i_reetiM-l .f n.e baWter* .,r sv* alnet-r pei
:." ol 'ii" lt* Il rsl I' 011118*1' Ih. ul" ti. M-ll ll, ,1 le Isfi .1

ti. rn*-|-on« ns ii,.-,- .-lt,: malui hrslanini sith

thal I July l-i, 1808. snd Incledlsi tba. .1 Jannsi- I-,

*¦.* |,| H." I*. ',-1 ..-..Hi, a,||,|HI I f .1 ll,.,II.|||, e. ,,!,

I..f. amI 1.riiiiH..J .Sun,iii .¦ li',.'.-, ', bn hil .1

"tin I.--," "f "i'|. I:-' ill it-- -if ul m

an.a.,mt ls Um li '¦ .¦ .' _..'! roupona |.nreht*ed I witt tis
option L, the bondholder* lo tske -u. 1. ...cr. nt,-- ai pai
.11 .a. (ha. .timm.- ii th- ..rn,.v um in Ititi thereto
-iiiiii h..:. be -nfl.-1' ni <¦ enable lt la paj -_..| intei-ai

sod i....|.n- iii nut",ill The --ii'i .'lilli, t * phill be
i. :.,mu,.!, nt ona ia'1.,,,asl and hf- i-i renl ..t t..,i pa.
same ami orrmed Intent., aad In 'ii- Um Railroad 1.¦

psnjf shall. In nut ia.11. has- i. esruiofa iifi-r tl.- |,iv

Belli of lh. j ..1. - it',.I : ,t-, >t "ii -ml linr-.i-. ir, it,.na¬

in Hu" fla', .a,111, l.llt ill tl,- jilli-.-- ar-lit el 111. ll.,.,,J .|

si.i-Ki-.-i ts (or Hint |ii,rj.,,s.- til-- Retimed tiapanj Mull
sad s-iii «j 1.1.. 1 ¦: it- Um -an.-- i.. (h. purrhi.f ih- ,_,,]
.¦..rlall. .4 - ii*, lh- a-t |>i.I. iiii-iM". .1 ll I:..-! r re.

dnnipUoa si bo* hundred sod 8ve 1-: real. <>f tt.-ir pur
...lu'- ami sterned lateiest. Um sjuI rentOcatea to i.-

drawn by lot under iti- wp.'ttlBlsa al lbs nn«i (¦. and
when *.. diawa Mid iBitl8eales ind un tqaal aoMast -<t

<..i|..i,s -li.ill |>e .m. ell.d
Ia raotlderettia st t i email'alas ..f iwo Bod .. i. or \,,

nt... payable in lea -.iii-atiu'isi lastslstenl*, a saharrin.
tl.,11 Irs- hara ni ni- np !<> tshe till i.h.poa (inst ,.r.

liii'Kt.s ai i*ir int t.ik-n by Um haniliaMers.
ic Th- sors. in-iii >.f Um hnMera <.f th- iK.nd* of ii,,-

Phtloaelphla, B-radial *sA Ren Kaglaod RaUraad Cass
1 anv ItOSrsalSsd I,- th- l*l.,l.*i.l'l|.hia and P.'(din. Hill.
,..ni Caataaari, t, accept pe.oeai of th<- icmat-ied la-

iere*t and esOpBOS a* Ihey nutt."'* IlH"Binniii_ vtith thc*,
i.f MOT, IM»3, for Hues and a half var* Ib the ftve pn
.ent. morita..! laond* aaf t.h^ and ...nip-inv. at ur. tb-
earlllns* "f tile mad tr. l>e ctiirtid-d iii«iii the pmpertr or

ta s-reai-tui i_ ictskt thu _r-_-rt_' sud relctso snd ta-

-financial.
i'-ninifv ihe r.eiilliis I ornpnny from a ,1 ajiinat lt**

ruaranty.
fd The SBISCSteal of thc holder- of the honde of the

leurah-ra and ila*HtOais Railroad lomnnnv. the QeHya*
mrc and lliirr i-Mii. RtOsrSy lompanv. and of tho South

sionitai.i RaUway aad Kialoa Cataaaay, Raaiaoteed bj

ii- Philadelphia and Kcadlii- llailroad ConipnnT. to f ii ltd

h-ii .'ii'.!i«.ris aa they antara, bea-solag with oclebei i*t.

IB03. 'or Hs- var-. In th- ilse p-r .nt. thlrtr year

¦..inda of fhe le-ttsshurff and llarrlabiir. Railway GMO.

may si psr, sr *" sgietaMat to M-tak-e th" preperl, soi

..lea,, and ntd'-riiiiirv the r.-adlns Company from and

uraiiK-t i'- goal (Hiv.

(e.i The SBIltMISl nf the hold-r* of the bond* of the

i.aii'u-i-' sad r.ea'linL' Narrow Qaa_e luiimtd 1'ompnny

st a\ta.| d th" -an.<- from .Inls- lat. 1B93. for tsventy-Ils .1

ia>ara st fear P"r cent., or un nen-ement t." retake tlc

(i-oictr anti letCOSS and Ind-innlfv th- Reading ("omt.any

traoi ana sgalati it* laataatjr.
if. Th- ngreement nf th- holder* nf the liond« of the

I'hils-ell'hli and Frankford llailroad Cssspeay to provide
:he loads to complete that rallioid 111*011 t-rrta.- 10 lie h«ie-

ift-r arrm '"d.
..., The eto-kholder* of the Iii ad-lphla mid n-a-Ilns

Railroad (ompanv. or sivtv pet - mt. thereof, to IRPN to

railsfer their a|,Brea t,. Jais.-ph S ll.itli*. IVI-ha 1*.

iviibut*. T'lioinas MeEeaa, and t«n ntheia to I** bereaft-t
niara* iv iii- Beard sf Mat.a_.-ra. Tri'te... ta. h- h" l'l ky
rhan: tot Berta v-ats fruin Inls* lat 18!M. in tiuet. tn

I-,'t tn,ui jen: tai t-n. a. a-ortlln*.- to fli-ir he-t pidgin-tit,
, presi'l":,t sod baord >.f amasses, nnd to rserrlee Hm

-llitrol therein- gisen os-r th- iiffiilra of the .oint'iinv in

sti-h nunn'-: sa ls h-it promote u,e ltit.-r--t of th"- ic.l-

,.. md i*othholBria at UM rsespaay, sad in paUtmUt "*

.i.nt th- Incurring Of anv S«W t,ti!l<:at!nns stills li ahull

le- l.eiand th* ability of UM oinjians tn ni.! »s th-v

In -in- du- and i.avah!-.
ll la neco»*nrr ihnt llie _to.kiloliter* nnd holrtera of

llie senenil ii|.>r._ii_e honda nnd t'.n- bond* of Ihe

nfll'liiteil compaiilr* nonie.I lu Mic pinn -Intnl.1 site

Ihelr aaarnl lo the pinn ol' rrnrijualincni nnd become

portie, to Ihe .everal nsrceinent* In tthl.ii they »ee

reBpemlteU Iniereaied on or belore the anld t~cnij.-

flr.l du* of .lime. IM1.1. IM» IA I. KS I*. IH TIIK

Jt'DOMKHT t»r TIIK HOIRIl. TIIK ."-«<KNT

Of TIIK KK4JI l-ITK MURKI! 08 VSLEOtTOOB
AND STOI 14.11(11.UKI!** MIALL II.IVK BRR*
HKITIVKII IIV THAT ll AV TIIK *.*, MM4 VTK

.al n*»1 llll'IION*. WIIX HF. KKIKA-KU AMI

TIIK FiiAli AIIIMIONKII.
Ihe a-s-n" of the li..li|a:s .f maire thrtn timely |>er .cut

of rn- geneial aayrtgafft hoad* an-l -lui per t-ut. of the

.ai iud ste-ii is laOltpea¦¦.i.i-.
Coate* nt th- tpteaamata to t.e Rgned i.s- 8m holder*

of Ui- .-iieral iimrtca.- I*«nrt« sud l.y lbs stockholders
nlll he found a. th- of!).res st Hi- Cotspsny, Ro. --" .s"'i'h

Fourth sr,-,-.,. PMIadelp-io, Um Fanas -' Looa ani Trust

t'oMpaay, Jfew-Yoth, nani Dan-wood Hams-. Old Broad

Kt rent, l.,i,d,.i. Bad of tli- ..tu-: 1,1;! .f-n.-nls at tli- l'lilla-

<i.!i-iii* ofBee.
In ra '. UM req'.l-lte BUDib*! sliou'd civ* th-ir as-ent

¦ ni Um pisa h* declared operative, 1 'i'i t*. 111 thea ba

:- .,. 1 foi th» preeentanoa ..t th- 1.1- ta * .¦ .tamped la

B' ..l-'i'- til. tli . \-ral stree.nt-, ani fa*>: Wi."

'¦ii,.:- of th" theres is- p» *.ehsaa*d lol propel 'emu.

jt.-- ef intei.-r BUB *u'. Ml-' >.:i- to li. -A.10.000 Ilk

i-*i eenl '"iia'era, treat funding i".11 "lil le' received
t.-Bti, ih.Bits ..ul BteehboMera .' :ii-- rompany, at

rh- aifiii'. of iu- rompaay la Philadelphia Rew.To'h ami

IfOndon from tn- twenty.se rmi '" Um u."ti.-th dav of

June, 1888, i-th in luau-.
Insist' "'.'- -I UM --.I. ,.*. -n pries trill hs "*

a- fal sws:
Ten pei -nt. on July l.t. is tv,

Twentv.lv* per teni -ii Angas! 18th 1803;
Thin pei --it ob Beptembei 15th, IBM
Thirty per rest, on Xsvember l-t iv::

Kefottsbl* re e.r. ronvertll.il! Into ".¦. hoads -i|..o the

l«s - SMBI nf Ui. Hun I ln-ta \w nt will l,» I--.asl. ami int. I--

«i 1 be si, _t-rt ia fi ,:tt nt iu- booda,
Ot dei Bl Hi- ll".! 1 ..f Main- rt

J. i*i 1*11 .-- 11 s 1:1:1s, Presides.
Mat J ri h. lb"...*!

EXPLANATORY STATEMENT.
Ti-.Im.m. . nhl 11 Um td tar* an I att ...

t-..i'1-r- f ih* Railroad ' -ipao< ar t- |u--.r. .| t. give
theil as. . ail .* ri', it moat ali be romplled with I-

'¦.¦ -1 ..11 -tn le- pul Inti '.p rod r, ar" ballet d

io I- s'li.-'h r a rn,11- lu rtplanstion ,.r tl, li
t" -*:¦ 'a 'lat r.pe. ffntl v .nfs.

ll -111 ihst t-f ;.....*.. Rasl u. itu! _tedne_* st
.<¦ -. .. 11.1 ¦¦: 'i. -," pei manet *

.hip .lin.'" Si Hie

ir .ni time ami In Ul j. ndlUon ol :!". ..m.-

: ' .. '1 !_¦ a).,ne b\ an 1. of I.,'.I I-a'.

Inc '. .-lat si 1 di* '".ni bal the Int. r.i
n l.,t.,I- w||| be mn. li |... timi th- 1n.1i.n1s

'.' f -.-"ii, th- lisUt-l ,|.i.' |i.» iti-ra;.- har.e»
* yest 1802 .ii".!, the BaeUUB debi, la.
-1 np 11 :.1 renewsl, soisnotrd ... esrei

»it y.rt annum Um lut-re-r upon -.|'in»i nt nols*
. .1" |..-- ann*.11. *nd th-

ia 11 -.-ti Isaa ui"'ti Um ¦'. p-r rent lw*aty.-*ar cOtatersl
1 1-*. .... Mala «i *i "d-t a e-ntra I

.-¦ "¦ lead, au -i.tii.ti t.. take th-n, a' 88.
.¦ their |i«' sn:.,.- a i*r.e _svlaa ls Um

.t ths ¦¦ - - '

'ra indehtedn*** aa lu refund ..- p .:"-..!,
. .nm I third pn fer.ure b md*

..¦ni ii-e to -ai- will ls re.

ll - .:*i .,1 1. ,. j ind. ht dn -- -

' ' ."If". UH. I., ,-t pfl t |e p e

¦.I * tn; 1'an
:... .. i ic 11- 1. '1 .1 m nt, .' :

nott "i. ¦¦ r- I f.u mai isl* . .' .ni pl.
.*¦ ¦- ,: r - mort .- ..

...

ii; 1 t-. oid . |.

I, . I.i ru. - ef r .¦ t

uti, ,-i
¦' .,. ii mia -t ni

"f ll !..:¦. ill te on -.

.,
' I bl the pl, ¦:- ,.f ,i,..-

f ¦.'..!'

i -' I'"-- * .! '" l-l- pit __1 I.¦ S- S . Ul ll

Itt* t., '*-,.- Iteailns -i.t. 11 th* ' bmnrti ;,"ii

..ui,- I..,- linea which .'¦. nentM i- I* |i . t-1 Ij
ll -.; i,"t undei lh* .ir..: .-f Ihe li ai-- .(..ni

f In. folt-e| mle In f".< ..-', i> " - lui-., ouill
t 1. ¦.. ht 1.11 -('. . nhl h

secure. ",e rqulpmeni ...¦*.- iie,-».ajii f.,t th- lull .,-, j

loBlsb I*' a' .- Bl tl .* ''Iml.
The leram st Um Un sm*. preveal Um

,,f a .,...-. -ir _t ,1 ir.-- upon Um eamlnfi .¦' Un
i... ruad Company, and .-ai|us*iillj ll.Ilste ala air -.ait

i< Ik-'I. ¦ lt j (.¦ tba e. at,,,. ,,,.l. -;.,-tlii.-.s. ;.,,,i

.I., .Bl ina-tirac- 1 ,, ,-i m..., itlnt '" 810.80_.O80 la.

1- i.*s.|-4 lam1.n 1-t IBO*) ... provided In .'. plan --f

.anllttlol. Of l-s**.i-ii-ni. tn, ..,1 allia"-,. ...

hu 11 nee loan if ',,- proper!i nf Um Killroad aid

ii' snd Lon impanle. ran i.- held iieeihe*. snd worked

tn udialla'.V' Hld ll'' :' -i_' In .-* I,. lt-i,t. ill.. - I, el li

pi ii suiital torn Um si sos froM the*.Ilsiersl* wl'l

more than miWci 1.. im the ,nt. r.: ,,f Um loan .ni Hui.

t: r pretwnl Bastlna md-i * Ines* b.ri el wlthn-11 .,,

1 rsain. "" 10 iiii '¦ r -' ,:,.,. , 1 - iii|..in.

,1.un: u|."ii iii- earning* ii-.n. tt-i n, ,¦,, lo.-on

lllll.tL-i. .,- _l I" ll ell"

The :. .iu.'.mi ol ih- ii,.11 charge* undei ts ¦-

it "n.i 1: -ital ts lequenU.! In ti- ;i.- nun'.

gases ol i--** i- .1- ..-tiru! -l- the fundlns "i i'm

ti..alni).- ind .-I,.-.- it,- t ni,- ,f te,,, nun -.,-.-. ,\

i- forbid Um spproprlsUon ...' Ihe rsmlng* ,>, 1

I-. rn-nt ol --.ii-. i|ii nt t, alii. .,. -I'lini!.- and .11 Ihe

|.ic-'--it .ditton >r th- ropipohj it- piumlae '., |>, v -ni.

.,,,;. , is in.rill' s.. » roan .tut. I.-in,'en Hf It-S-.iiq

.yslem sod thc sea ,,1 railrtmd acquited kub»*qnenil)
la ump i- .¦: n.1,(-..I tdvtnt.ul all thal iht v.- id-

it,.* I estpasy '..11 Sa la Pi ir il r_eh p|0|*rKj fairly, lu

keep ,'- camiaga tenant sod Iii raas i.. 1 are nut

aa, en ir, pat I'm -ti.... it-1 reaiala ..1 guaranis". :..

s-i.i. inn' ii-m .- ubliI I.- ir.iu--ni tin propertj ii-.n

will iiii.i' ll is 1 a. Its .." ii it -..-I hal gea
il." a .1 '. lund Hs pen ia..tc.tr- s" ¦¦-,.

i. nf ......I amie U-iportsm-e i,.t- -ii.,u ,1 i.. Ml, p.-.,.
Illili

"
:a 1. .-' di. UM n-f lu- 1 a . aim a- ..',

I,-f, rn,, nt- . '.I in,; 1 >n u-ni*. meal - pul,, out ..f lu-

(sining* the i: i' i" I'licj'tri un-i-.t danae 1 si period
,a a i-iii'i" natal i-endlRoa t,, aaj mle lenrran tatton
a.f lit- al'i-ll- a,f UM .,,.,,|il ll,,. .,,, |u,.

ifl- H.- .. 1..... \ lia- |..i,l B4J47.47.V4U in Int- ¦. si

spon Um in...!.- niul* a*. 1 u ni., it M proposed i.'r*.

SH I" e\.i.i-r lt* priMj. li ri bj Ut. Isu,,,. ,,f

iii- inn.me MMrleaees aol la ''.ar-.* train* laroma

tte nie.1 .., 11 'Lu 1 nan..- am) tcnewjl ,, i,,,i

Ina -.ii .sahl lm|-isvei ni- r.ml tldlttont
il .-,, ,- si,., I, set s..,n ,, ,,,. ..,,, ,.-..,. r- nml

'¦. sjim.ii.i. ii, ,| nt ,11 ul Um prop* rtj snd ir th's ihould

("I In Ul B|*pro| list " "' -" ..nu.un! ..jiai k. th
lana,nm j.i'ii 1,p.11 H.. lu.1- 1.......,,-,. bawd* umi un

.el .' lilt lest ,,11 tl,a- I'.-lc lal I ,.irt J rr Im.I. |. (|l|M-f. t l,e

l.ext lite tal- s'.. (.NI .1,111 ttt* Hf "ail.HIL--

-h. '...I he it- I:.'-" m U. 1 ,t"! nu in. ti,- i..t

III- t-n, a,,u th. 1 ii.1.lld I- litter, ,s I,..lh l|.. |.,,t
unii 1...nt . .pendii. la ti." imi Mi'-in nt ,,r 1, (.r.,[,

erl! -i..,'.i 1. j,..m.in-, t tis r itaauiu, u aecemary, he

Upsall* ol V*: neil'""' .1 'I tor Hi u-- ul the ..mi¬

lan*. iliii:t!', lim*. 1.1 ttm>r tts tm,si,,ns ,,f this plan,
in iidil lum ti. ff |,.ls ..I ir t,iH Q00 nf pr teal l-sue

>.f I..'.Ills. VSiiltal .- .- .|H|-.,.- !¦ |,',| ,,|.| !,,.,.,, ,,,.

pTOpettJ all lanai l,lill ll lull lilli I, .,, ,\,.!,l|-|. |.il |»,

I* nut unii,1, at, al tmi ll mi !-. nee s.ait ..1 pntalhl t"

-pud. in aperattoa sod BMiateuaoce, all Iha set eamlnga
in .\..-s ii un interest i.jmi in- .rtt-se ladeMedne**
in.,1 ia- tin- j,-ei,,,rH' 11...1 tin.", atid it ti,- net Income ahsll
le- aluin inn, ih- iii-.i.t on l-.V. th- -¦. ta -ri -ni tacoma
inure.-, - tull l. pur 1. Iii th- p-,.-,r. jun. ,.i'i- ni nf

fair-, |...«.-i 1, 11 la -aaeutial tItal in- laiiiurut ..I 0% 1

Um -.'.(i-iai awnagaa uunem iho-ld la rctaahtrj sod
.tel 1 ssspeUni i, uni lt is noaa Um esodlttoa timi .....

laBcesssaaa abai.inMrtled ihall .». mad np** th .'-.-.i

-borges el 8m rsmpary. himi i,,i. the tmutnl >.f Um .¦
J."meiil ahull |,e t'lien li, votln, tru.l.-* fur .t-n s ur*

totai .Lit i-t. ibm Umi io- MriMeilpUaaa amoaotlM ut

"fer rm.OOO OOP io th. coiitt-iai t..i-t bewdi sad g<iMrsl
""'Kt,1,.spss (mat .-1'ill-atrs i,a\- |,....,i .,urtl

Th.- ma.-t lui) ariant I'SariBslsa hat alrnirl-- been tareel
IS lt the Ifehlih Vnllev ntllioar. *.,uipnns'. iihl'i. I,,,.,

'on.-ntH, >i|a.n the rendition th.; thp ,,!., ,B ,.. ,n

¦Jiiftstlou, to make a rt-ii.tlun uf pg nunlniiim fl-ted reuUl

fin annal.
to S *Utn aunVient ro pay u dlsirlentt of .» p»r cent.

which i* beiio\.-i to be lesa than caa always tx* .-amed hs-

Ita own linea ts tr ii eaetOtSd in -onj.Usa stith the lilies
of thia crnuatiy. The llBjHIHaqu tu Jil Ititi Hitit of re-

tainln. th- Blllsnes stifh tiiat .ninpiiriy. if ir caa he dune
wnii..m. cern la Um lareaw or ihe Beading Caeapaay, is

maiiif.i. siinie ,r is sqaaUjr ad_aaiaeeeaa t<> th- twotu
nf that properly ili.it ir -houltl !». npcia-ll in ron.

nection stitt, th- I',-.i lin. tyslem,
Tho rulln.iin ..inpimy ..ni M-SSTS, BUI-BOaV VVilliiinu

Si Ca., has art.1 to sun ul-,- th- eqolpOMM Seles held

ly tlc ni sad tak- au Irini,' Hat- .itl-m-nt. Which ian Ix

mad.' ont of th- proceeds >.f tn- roUoaml Um* bond*, ir
the plan I* in*.-.-pl-d. ii,,.,. Betas aniuiint tn oscr

09^000,000, unii ni- a Ilea aa ears mid tots-mtlmt. whi.h

bib a ".tssry patt of the present eqatpatenl and iif not
.etlletl fur ii- "irlllii. tu th- l-iuia nf Ul- plan) tnnat be

pail (vit aaf th- earaiagt in rh- rentes of the n-\t ilse

years ;.t Um egpsa.I the nmrtgaia bsnOhoMers, or ih_

-qtilptn-llt Will bt lual.
Mention *h.a,iM l.- made nf thc llt_pr.il manner in ssiil-ii

thc Kilian.*- t'ompony met the tlets* nf th- in.iriiii:.ment,
and ii.n-'iit-il tn suii-nd-r ii- contract f.<r hsisHIng tti>*

<*oal and cool SCCOauta aat rio' lt'adiii. Coal ami Iron
t'ompony, provided tin' proposed plan i* idopted,

ll I* j.r..p-r that t,n- manssemeni -iixuid gratefully
scknowledire that Um tutaterlbera t.i mi' peopo«e_ latne of
i-ollSteral trust ha.nil it'd eonpofl lui-l .-nil'¦.... a nulli.

(aa.ell a-hli-11 y aaf 111-' I'dat aiUiJ.al.i-s and l.tll-r llllillfiol
Institution* and Indlvlduala nf tins alts, inn includion.
ul-', ii (irisld-iibl- number in ot..cr .ill<".i hate I- ii

in large me*»uie, Influenced by a friendly detlie to ns_i*t
in re-tmin.- th* conipaiir tu Bolvenry, ami thee ht* averting
fr un li- creditors and stokiiuid-s th" lowes villi! would
r--iiit. from f.ii-i :..-.ir- if theos term* are set-epted
hr the rredltor* nml etorkholders, th- ner*onal property
m tif Compani mil ba **s-<i Irom -a-rin.e: th- ini-sntv
i.f th- sv-r.ni |ire -rs-1, tin- .r-litni-- still get nil that

l'i- nroilCrtJ "ii us, and (li- ('. inpam* "Ul luis" -ti t-tHlit l-l

telle, -urine ii*.- rears fan ih- development of lt*

i.n.i, "s- if they ai- refused, .tn -u< cf i.Iver*
¦..-til'..it-, mn-: il- mad.*. ..r default scenr In Intert -t os

th- prior inurtrra_a*s. n>.;rir.i nf flat linea acquired aub.
-eun-nrlt t. ihe reorganisation mav le- Itv-*.: th- tecuriti*-.
tnd |> ¦:.-»:. "1 |U"|.",ts -. r.ll ed, and "ii- t."-h ""f renraanlta.
il.iu be undertaken undei the prettnrs of Impending or

:if0*r a, i.ml I.Innre, aid iu elrhei "i"'iu th-* money.
or the Isrter psrt ,.f it. nos tendered, mus! mil iw mis..

bv the rredlhiis and shareholder*, or th- earning pnmet
nt Hie pri|,rrv be pej¦ nan.ui'lv nnd teiiOUSly crlppl'-il.
In slew a.f th- preaenl ,a,mlltl..n of l.u-in.-.a and M UM

t.esiti.s ot thc I'opipany, it i-.''»'-' **>¦'*¦ >' -nouid

!.. known tl the eiri'.-t dar p..--H.i" whether th- pim
,ain le .ari.! Into ctr-i mid th- SM ot I"""* ha* been

iiN-d, then fore, n* th- limit within whlrh Um creditor-*
.ral -r "kh..mer* umist he.om- parties to the sgt.seats in

i*hi'*i iber are re*po.-Uv-ely Inlsiested.
Conlea nf tli- ii-r.a-iii-uts t.. be ei/ncd by the holders

of the ireu-ral mnrtimcs bond*, bv Ibo sro, khol.l-r* of the
(cinpaiiv and th- holder* nt th- bond* ¦.'uannte-1 tty tlie

1'hllideiphii au! Reading itaiir -i'i ('uu.panv. mentioned
tbovt nan !"¦ obtained tl tl.Wea of tbs Company.

A|| ,if Which I- i's*-" llilils* -.'il.liiltled.
By older ot th- Beard st Managers.

.IOSIIMI to. Il % lt lt IV
President.

Maj ST'.rl. ISM. _

tlH-lt f. OP TIIK

PHILADELPHIA AND READING
RAILROAD COMPANY,
'117 Sill TH Fill I'.TII STREKT,

I'hllnilelpliin, Mny 19. 1*18.1.

To thc flotdccs of thc Mortffafje
Howls of the Philadelphia, Head-

iinj aud Setc-l'stujland liailvoad

Company:
Ths h(.:.i. r- sf ths bends sf the Philadelphia Re-dln.

and Xew-Englaod Railroad '.psny, gnsrsateed by ih*

Philadelphia snd Reading Railroad Company, ste heteby
-.,,,..... i io csll st thi "ii - ol il"- Philadelphia owl

It.-s.tt _- Railroad Company and tu ainu an BfteenMnl to

.,. ;.r pu ii.-nt ol Ui- r-.l-.-r-- int. r st aril "IlK.ns ta

they inanir-, beginning with Mav I, 1888, fn; thies and
a lair ycart, la me :, per raak. BMtttags bond* st the

,.tui Philadelphia, Reoiieg omi Kew-Eagtaad I'uuiiua*]

I ell J HIV.

ll I* i.e ...a .- thal th- belden sf Um mid bonds

,>i iii snits nitk I.ther rreoitori ol Um rompany la

tecepMng Um termt al MtUsmenl offers, by sr before the

2l»t .t..v if .lull- neat ... Um otoo ru the re-djnstmeni
,,f the aflai . a.r til- Pl<ilsdelphis and Readir.g Rsllroad
'.. mpany s iii bs shaodoned.

spies -f thc -.:_ Bgrstement rsa obtained tl Rm
,.fie.-. nf rh- Company, '.'JJ Benth fourth btreet, 1'hiU-

delphis
lit Bidet ..f Uh Boat I f Mai Beers.

.lll-i.l'll U, ll .IC IC I-*.
Pi e.idont.

Toledo. St. Louis & Kansas City RR, Co.
Fha aadersigoed, <.s*uiii_ sad represenUng <n-r

?j 080.000 st Um bandi sf Um rm.ruo, BT Loris ABD j
KW.-..*.-, li Y RAILROAD i" 'till e.t a.* a Stnmittee
tfi prut-1 tn- i-it.-r.-sr- nf the bondhe'dera, and r»q'i *t

rii.it pa "i. - awning bsndt anl willing to co-operate wiu

leavt Iheli names, tddretest sod smonn! of holding* at tue

t "INTI MATA I. Till tl* 1 OMPARVi
ls i*Ai.!, siiii ii, m.sv *, irk,

ii. ii. ii:Min it.
jilli N I . II lt KM IVER.
J IMF.** >l ll HIT** ll lilt**'P.. j

THE MEECANTILE TRUST CJT|
Lu'U.siti.:. ii' ii.kin.; Misv-vo:*.!..

'4 APtTAI. IM» **l im'I.I n

Si...l0O,O0O.
I* o legal d-j,,,-.. io -ir: and Trutt funds tnd for

genrrtl UepsMsil*. upon sshnn it pay.
I.llll.l-.SI, RA ES u! IN URI .I

ff.i dal ',: 1 ,oi' Until dav Bf « thiratn
rho romusnj >. " l*»* ., .\- \- -r idmlnlatrs.

lor, ..' i'i. I- e..>i snS :.'-!. .. ti* ti and trsjitf-r
t. ' -i'i a- *', .- if I ..-.

Rt. pl .; Ntea .... i'i1 M - .¦ ..--ri to rt* iei<-'i«
ml heti-soleo! ii--- -si o.- -t. .: .. -\ .-.;-. ,,r IfUatCSS
uf .-'ii-*

l.'U'i*- ir;/.'-ii*, a I.ii pri Ide* *

john r i krui. i

in v itv ii ii sm*. - r - r.

KHIVAKU If, MOXTOOMr.RT. N
in Mis Ul mi v.i. Be-retarr sd Trsaturer
ll.|s...\ RI Nil K AStlttont -s.-'-retsirT.

MUNICIPAL BONDS.
T- V1 I. IllVIi*.. MASS . I'S

llRO K li)\. M\S*< .1*8
bPRIKUl I 1 I.I. M tss . 4-S

MI \ vr.ti'. fis. MIN'U .sTS

RttTHERFOltD, N I ....... OOU>, «'-'S

EQUITABLE MORTGAGE COMPANY,
10 MA li. KTRKRT, N. V.

BOSTON 1*11 ll. \UT.ifPitr a.

The Debentures of this cor¬

poration are a good safe six
per cent, investment.
New England Lo...n & Trust Co.,

160 Broadway, N. Y.

6 INVESTMENT.
lull info,iiii,in fiirnlshel saes appR"Oilaa. Csu

-p.h.i-n.,- invited,

THE BIRKBECK,
totipi:a r.v/o.v, x. \.

Tin-i i: >

Hun (liar -*- .*- | ii, hii, \. IhiBhBM,
Ila. I rn r*. It¦>; r | Idm -.iiuus
Hon s rsm > n, witt. s. s.. -i ,. lie,'-.
>,eii John lt WlH.ll I ar 1, lt-s, . II. I Uti I

(Hi-tiit ll. S, lillis,,. |. bl ll - lt Mu ll.
ss in '¦ l's*I* orlando td Harps..

Open 'lr'1" f: ru ;i M n, i,, ;, a, ... Moimut .leuin

until ',. ot o ;.

lleorKiinisation ot' the
Ontral K. !(. and liikllg (o of

..oori^ia and Ks Allied Lines.
t'NTii. ii ilr:iii; KOTICR APPLICATION Mtv

l'l'. MAUI, ld lill. ((iMMliiii rilROt'llll I'llK

Ml.ltl'AN ILK TRI BT COMPANY, KOR 1*1 KS| l-MON

TO in i'n.**i *.i.i innis I'NOF.R thi: i*i,*.\ OP
RROIUIAM1XA li"\. lill l*.li,li iii N.. RRSRRVKD j
TO CUAllots \ li. \ ti.l v OP ililli; PBR CENT,

ll» tinier ol lin- liiniitillier.
wii.i.mi .. wiiirtos. Uoepottry,

ttALE OP SCHOOL HOM)-.
IOI On tin, Ttl. duv ..f lui.- I*'.>:i, m u I" M this llourd
,.r Kin. *ii..u ..( i tuan li. .*¦ hool i,..iii>t n,, x ot tiu-
Tull ll nf I.Kt' lleals-l. SV-*t.ilt-*ts-1 lil,lilli. N--t \,.k. |fil|
nt, lim I iili.il lilli a,lu...'im.in- lu rind ills!,ut, aifuai'd
ii-.n HM .lt" of Mount Vein."I.. *(-.iii,- auld MOpO'Sl*

I f.,r Hm narchaas af toa coupon 'annis .r ,uiu dl~_rir_, tmh
Of lilli, ll lilli tie (aa, th"' I'ill' l|itl sum nf Iii- ll ill,1|, ,j
(t'.tM'i i.oiiiirs. bear IntereM nt tha Mts ut Hs- per cent
lin.ihl- e,ml -itu nu.iiii. Juli 1st .-ai inn,uri Tat. mul rii-
first of tilil,ii lilli |h> put.lill- ntl tile 1*1 il.tt ,,f .J,,|v
IBM, aad on- of which "i'll be psvaM., ti- i.t .i.n 'oi
.lull of each -il'*,-eal,ni: real (Killi all nf lh tu h»v- laeen
lial't POT futlliei pitrtl.nl*i _(ldre-a the u.ui.*r*l_i..

J.af.,(J |_tsttheat"i, Mm littt IHOH.
Ji. Xl. _H*.NM*.rr. .Sa-, retm-,

-lan I,_lioe. N. Ts |

-financial-

Long Dock Company
CONSOLIDATED MORTGAQQ

QOLD SIXES OF 1935.
After June Int

An Absolute First Mortgage,
The Krie !'.»!lway tormintte* on the wMterlp

tide of the Palisades. Tho tunnel through which
lt reaches the Hudson Tiver and the lan I* n-eupied
ani use I by lt for depot and track purpoiet, com.

prlaln. tom* 3TT tere*, together with tbe !i_»
proramenu thereon, the doekt snd ftrry prlrt,
leget oro leased from the Long iv-s-k Coi-pssT,
There «re about 31 mllet of trsck uivtn ths Lobb

Pock ripper j, eight large warehoute*. sovea
-OC-t, three ferry tllpt. a great paitenger depot,
extent!** machlnt, boiler aad car repair (hop*, and
s number of other building*.
A very con*erTat'.Toe*llmitsofthe tbIus ot the

property would not he leta thin BIS.OOI.OOO.
There aro now outstanding B4.ft00.000 Six's sad

B'1,000,000 of Stt-tnt. The seven per rest,
bonds m-itarc Jana lat nnd will be poid
la rnsh. Tho three million of th* eostollittttd
bondt reter-*. to retire the sevens hat* been MM
and will bo ready for delivery UatmtmmtUy after
Junt Itt. The bu*k of these bond* ha v. be.,
placed with Investor*. We ran still supply s limit.
ed amount at 12.1 snd occrued Interest, to date of
delivery. Wewin taketh* Set-en per cent, bonds
In payment at par anl accrued Interest to maturttj
Further particular! on application.

HARVEY FISK & SONS
88 _-Tas.au Street, N'sar York.

$150,000
Pine Creek Railway Company
First Mortgage *o% Bonds,

OUE liHti.

Principal and Interest Guaranteed by
New-York Central and Hudson

River R. R. Go.
Prii'i* l'l fi si nil iiiiriii-il inlerrtt.

HARVEY FISK & SONS,
'it I>a**nu ttlreel, »n.|'«rk.

Tilt:

Washington Trust Co.
Ut TUM i-ll. OK MfW-VOKK,
-.Ida-Bit UutldlD., .80 ll rom _*>.

I'APITI!.S-.OA.AM
.il ll l'l.lM. ll.,.OOO
lia Vii. M. MOKRL-OX, CHaltIfCH K « i.\i.i_.

ITe-ida-nr, Vi l*r.i-lnl.
william r.r.MMls _j Vlr i-nrliani

ritA.NCI*. ll. l*.\.ii.. >.- r-f..,}/.
M. *_ LOTT, Aas-t. -I't.'-.

_*.>.._-..___.
DAVID M. MOKIIISON, -IA,.I,l*.-i I* (I. A UK.
WILLIAM il.Ni;*t MALI,. P. C I. "l\*ni T.V,
1.1.nil".K I., l'i \**l i..*t I'll BALDWIN'
ul.iil'.iiK ll. PK*.**' i I.s.s. t'll.VlIIfl.S ll. I'.I'VsLI.U
KOA. V. l-K.'r.M \N. sl.l'l I. THOMAS,
Lfi ifs K.wii.MKKDi.Mi. .,i,iii,,i i: hamlin.
lU-XlKi.K A, MORRISON, JOHN p. sNDERnON, IR-
WILLIAM I.I 'IMI*. I. C HOMANS
william win in. ,. inti::.:* \ i.ui.\>o.\,
I"'UN lt UKI.* "IAN, J.AN P. LLLLs.
D.Wli. Ii POWELL,

INTER-.*-- ALLOWED ON DF.P0a.|T«.
Titi* 4 oiiipniitr U n leant ttrpostltiiiy lor I ourl aad

Tmat I'miilst un.] la .iiilhori/.eil lo do nny lind nil other
butiiii-ia iiaunllv done lu Trust I ompun ie* ol re*p*aat«
l.lllty mid *tiiiitlliiH.

GEO. H. PRENTISS & COi.
At William i.. B. V. nml MM Moatasue BU, H'.lia.

I.0C4L l_.YESTVi._IT SE(TK.TIES
Memliera of the Sft-. York Mark 1 rt rim ute.

\\'A\ri;i).-^_iit'..i.»" ii. >-'j:.i'..'!Hi o_ \ i

.tr. I*rit.e ne i*t...>n «.i!*. 1.342 llnvtdwee.

iUiiikcio ano Broker*.

Wayland Trask __ Co.,
Bankers and Stock Brokers.

ls Wnll ".irrei. Net*.Vork.

teS-ai'-t t rec**:*r banning t>-i*:ness. lo ludin. the pur.
rh.-* nnd *r* on -on .....aloa ut MtOfMSt _BBM la tt toa

.New YorS _toi-k Ksrhang*.
WAYLAND TKASK ALFRED N RANRt***.

¦..¦....s¦

Dii'i-cni) Xotic.3.

Iii I I'M, . RO. Hfc-TEU .VXD PlTT-.Blf'ttU RAILWAY
ijsTi'A.vV.

COl'POXS "f th- I! "lii'-i.T and Pit-sbiir;;
lt ,'. t ¦. *- 1 .''.'.111 1. s, M.ai.i.'-. mat iring

.1 a-i n||| (.,. |,. ,., :m,: nri.. 1' .1 u-tt .it til" rm-,i

1, nat l' >. ,.f N.-ll I ,.i*k
ll ll" IR \--' n ns., e:

..I.NI RAI III' al!!' I UlPAM

INTEREST due June 1. U*»3. "ii the -"> per
.i:t _ :f.- I...I..1. ill lill. ll Ij Will , ,1 I

,.,, im! itt t -. Uisi Uti ..ii pt. teni ti.si ¦-: ¦. pot - .

N'-n V'.rli itiarant! a t litrtemnit.1 it ttl* UM
I'..I,uv Trllal I tull .Hilt Hutt..li.

.KT.I1 K v BKV. * Tresaa *t

financial (.....ion-.
ililli T. "I Ill.lM.iN. lll.*l-*sl "..NH I'.VuNI.
l-T-.llll. IL R <" i" -VKIi s| ISM si.Vi .\ l ll A vu

v, \i "i.n -Lu un i, I-....

T Ul". ANM AI. MEETING ul th.* tfockhoM-
1 .is luis en.|n: i tu,I I- ii-ul oil I ,, 1, l

a.nii. i**.i> .ti tm- .ui.., between Un boar* "' 1-'

mul 1 ., ii, tot rite election t.f Dlrerlars stud Ins*** mrs

ll iet-.ll.ll, Ul <1 fill tu t .11 eil. tl.>.l .-, s ,| ,.,, ... l,*lli-*t
_* mtv .ut i.iflr. lil t.f.u. th. '....'i".

_D ll RA-BltOUCK * ¦.-¦...rr_
oil H i: ni'

1IIK BROADWAY \ .'I'll WI Nil R. R 00
cou. ;i h-wi.. \nh som si mir.

N'KW.VORK .* '-'¦' IS_*_

rpHE ANNI A!. MEETING OF TIIK -T"< K-
1 holler* .f tin- .lum .ii, iv held ii Hi- oBI « af
',. romusn 1 ..11 Monday, June I'.th IBM -o vi o' -,

maa., fm th« 'le-Hun a.: Dltertm*. .u.-l InapseWt ,if
||.>, tl.11 .Hui fiar til- tMI.-l' tl.tll Of s,|,'l| "* 1' b lilteM
_, in:it be ;>"""_!it bet. the nts**tin

THOM vs F KV in Bet t,*~

I" M lilt HAIL BTBAMKHIP I'OMPAl-T.
M ILLS lil i.'»l N«. M nil i-'r.

Kee -'-.'. Maj

... "iii., "ill r>"i' ii oa
I-, .¦ b. ru
ll i. w Si'

(.nropcan .\o.rniGfincn._.

I.I!ATI.Il 1. I'OMrOBTI-fi.

EPPS'S COCOA.
lilli Arti Asl- H- ti Unala 'ul, ki "'i...' "I ttl,

lilli,,.I, Ill's Milich Vatal-.l I. ".I- l»l 'I I-' -Hal ST 1
nun ti.-ii .at.it bj * aai.ful tiiu !¦¦ .... ol lh Sn r .,

IIB* ot ». Ii.-fl--t.-l lt..-ii. Sd. Ii'i" I'-"- |..>.nu-d our

i.i 'ii. iai table* vltli ,t U.li,:.i,*li I'mor-d ii verses sh li

rn,,, s,,t,. I,, msnj I.-iii', do lol*' lu1:-. I. l« '". ;hr

"Hitit-.* ii.f -uii trl|e|e« ..f die nutt _ ronsUlui.on

mut I,- srad'iallj bulli -,i. unUI -ti -n- iii-nBh is r*-"!-1*

et -rt t.-i-ii.i" v Io ill---.*-. Hu,-I,-il* ..: .ubt'e ¦.. Sd ea

ai- -sating around n* i>«n!t ,aa si ¦- n sh i-i jfceii j*
o "-.iii point. IVt i.iii .-. ;.i». Uiiiir. .' fi'il **i» fl by
,.,,|,.,!_ ...rr- li-- nell fortIlt>S with ui.r,- ..:-si. .md *

uro]»»rly nourlahed (nit,.- .¦ Civil -.Ttl.. Istells.
HS"*, a,"Ul ll Ililli |.._li,.J.* wittel er Hillls. -sold l'l'"

In half-.'..I ii.- In .¦itet',* Isnelled ll.u-i I*;,'J
I ITS V lt.., Hi-iiitM'0|-llilf l '"'*' Ie I."'"'".. K-'-i'l

A D'.'l-lll'hl.Ml XI'S AN-li I 'WM .'.r*rl0l__ '.!'.-'Ann; N'KWVOIIK T,.II*.IXK W Ll. UL MK-
i I.IVI l> A.' Till: I ITiilW OKI H Mo- -I- Bj. ttl-

uni. *.*d dour n itli af TWlt-J Brat-** .I _{»> '.«_.
TISI'.MKN'ls ot Wu* fnllowli'i* Uniu.-h Omen. 1*1 s-it-

av,, a e ,.ar -nd-af I.V. CH it'.- I*. I" on rt» -.1

.omer itiurteonthT-t; 7r.0Tli.M0t' fjrosr Ksrtjr- veatft.
ai I O'll ii.rdiit.-.. near Situ IU*: al. I .I.** ir--iii .

11*. Weal 1 ..*!.«-'omi *l. 19- I ..1.11',1-lr-ate. ,-_ A J -V

BUS A: 1.8*4 Ti.lr- ti. ; -i" W'ttt;..PourtewMtB-t.;_ _¦!
Weat 4-2d-at.: .V.4 Third -ive.: I .'88 Ihaij-av-.: ..Oil
Tlnrd-ate.. ti-t. ll-.'th nnd lirttli Of. ...____

At th* HAiti.KM ..KKirr.s. iso i -,-. OesJimdaV"*.,«ft«e,.fv.f1ft*is.t. SIB Weat Ot.e h*.i.drer| ...atw.n.'
tlftu-af., sud US'* Weat in*-liunl"*d- md to, ij 111 li-at-. "I

lal ft p.'m., Bl resultr ..ttl. lut'-e. _. ¦«¦

LoirJou Olllcs tor »Oterllae_ienU, «0J ll.-gc .l-S-.. «.


